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TASI Intraday Saudi Market Update 


11,640 e TASI closed 0.7% higher at 11,625 while NOMUC gained 1.4% to 


23,426 on Wednesday. TASI traded value totaled SAR 6.9bn and 








npa averaged SAR 7.4bn over the last 30 days. The five most active 
11,580 stocks (by value) in TASI accounted for 24.6% of the daily traded 
value. 
11,550 e MSCI Emerging Markets closed 0.5% higher on Wednesday, 
trading at PE (TTM) of 15.6x vs. 26.0x for TASI. 
Tham e Banks and Materials increased 0.1% and 2.0%, respectively. 
se ONAM T IER E amen ein ee Telecom gained 0.1%. Cons. Durables & Apparel (up 2.7%) was 
the best performing sector. Among stocks, AlAbdullatif Industrial 
| Source: Reuters | Investment Co. (2340/ALABDUL AB), Saudi Arabia Refineries Co. 
(2030/SARCO AB), and Baazeem Trading Co. (9503/BAAZEEM 
: : AB), led the gainers. 
Saudi Stock noiai e According to the Saudi Central Bank (SAMA), the point-of-sale 
Index Last Close 1Day% WTD% YTD% PE(TTM) (POS) transactions amounted to SAR 9.16bn (USD 2.44bn) in the 
Saudi (TASI) 11,625 0.7 0.3 338 26.0 week ending Oct. 9, compared to SAR 11.03bn (USD 2.94bn) in 
Saudi (NOMUC) 23,426 1.4 -0.6 -10.7 129 the previous week. Data showed that a total of 113.01mn 
Energy 5,796 -0.2 -0.6 7.6 28.8 transactions were processed in the week ending Oct. 9. (Source: 
Materials 8,143 2.0 26 41.7 26.2 Argaam) 
mee T? AI T a ae oe e The Minister of Investment revealed that the KSA targets a gross 
a T or ET ar domestic product (GDP) of SAR 6.4tn (USD 1.71tn) by 2030. He 
Cons. Durables Apparel 7684 T 5 as ies added that the country also seeks over SAR 12tn (USD 3.2tn) 
CON EN E 5,256 05 05 231 NA worth of investments in order to emerge as one of the world’s 
Media 17,948 05 78 757 NA 15 largest economies. (Source: Argaam) 
Retailing 10,505 22 0.3 228 33.9 e The Saudi Industrial Development Fund (SIDF)'s CEO indicated 
Food & Staples Retailing 9,708 0.5 -16 -79 38.9 that the fund has disbursed SAR 47bn (USD 12.53bn) since the 
Food & Beverages 5,415 1.7 “2.5 09 42.6 launch of the Vision 2030. He added that these funds are equal 
Health Care Equipment 7,501 0.5 -19 327 38.4 to the SIDF disbursements in its first 34 years of operations. 
Pharma, Biotech & Life Science 5,712 1.2 -4.1 10.5 44.9 (Source: Argaam) 
ans TENN oe A i aoe eT e The Deputy Minister for Economic Affairs and Investment 
SEE 6,568 ae ET T A Studies at Ministry of Investment announced that economic and 
ONA n 7,536 04 ET 92 537 investment opportunities in the KSA have not been optimally 
Utilities 6,060 0.1 41 315 13.2 exploited in the past years. He added that National Investment 
REITs 4,838 0.2 -27 129 372 Strategy (NIS) seeks to cover these investment gaps both at the 
Real Estate 3,393 1.1 -18 124 NA sector and regional levels, stressing that the country is full of 





opportunities; therefore, these initiatives enable empowerment 
and development. (Source: Argaam) 


| Sources: Bloomberg, Reuters, Tadawul 

















Top 5 Gainers Top 5 Losers 
Company Last Close % Change Value (SAR mn) Company Last Close %Change_ Value (SAR mn) 
AlAbdullatif Industrial Investment 35.05 9.9% 108 Dr. Sulaiman Al Habib Medical 163.40 -1.5% 31 
Co. Services Group 
Saudi Arabia Refineries Co. 149.80 7.8% 130 Banque Saudi Fransi 41.30 -1.2% 19 
Baazeem Trading Co. 117.60 6.9% 44 Bank Albilad 41.95 -1.1% 14 
Saudi Vitrified Clay Pipes Co. 91.90 6.4% 35 International Company for 66.00 -1.1% 724 
Water and Power Projects 
Al Hassan Ghazi Ibrahim Shaker 25.50 5.5% 192 Bupa Arabia for Cooperative 140.80 -0.9% 8 
Insurance l l 
| Source: Tadawul | 
Latest Earnings Most Active Stocks by Value (SAR mn) 
vs. Company Last Close % Change Value (SAR mn) 
Company Date Period Q NISAR Y/Y % Q EPS Conse - 
mn) (SAR) International Company for 
nsus : 66.00 -1.1% 724 
Water and Power Projects 
aii 12-Oct 3021 272.5 a £20 NG Saudi Basic Industries Corp. 132.20 2.8% 374 
Extra 11-Oct 3Q21 89.1 67% 1.49 NA Al Rajhi Bank 134.60 -0.3% 232 
Almarai 10-Oct 3Q21 409.1 -34% 0.41 NA Al Hassan Ghazi Ibrahim Shaker 25.50 5.5% 192 
Advanced 10-Oct 3Q21 218.0 39% 1.01 NA The Saudi Arabian Oil Company 37.00 -0.5% 172 
Chemanol 10-Oct 3Q21 74.1 137% 1.10 NA 
Source: Tadawul Source: Tadawul 








NOTES: (1) Prices as of last trade. Updated as of October 13, 2021 


(2) WTD: Week to Date and YTD: Year to Date 
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GCC Stock Indices GCC & Global Markets Update 

Index Last Close 1Day% WTD % YTD%  PE(TTM) e US markets ended mostly higher on Wednesday. S&P 500 and 
Dubai (DFM) 2,789 0.1 0.6 11.9 21.1 NASDAQ increased 0.3% and 0.7%, respectively. Dow Jones 
Abu Dhabi (ADX) 7,786 0.0 1.0 54.3 24.1 Industrial closed flat. In Europe, UK, Germany and France gained 
Kuwait (KSE) 6,874 0.5 0.2 28.0 NA 0.2%, 0.7% and 0.8%, respectively. 

Qatar (QE) 11,604 0.1 0.6 11.2 18.0 8, 

Oman (MSM) 3,964 02 0.0 33 18 e Asian markets a trading h the green on Thursday. China and 
Bahrain (BSE) 1,703 T 02 TE 120 Japan are up 0.2% and 1.3%, respectively. Hong Rong İS poe 
DJMENA Index 738 05 12 76.9 NA for trading. South Korea and India are trading 1.0% and 0.6% 


higher, respectively in the morning session. 





| Source: Bloomberg, Reuters | 





e GCC markets ended mostly higher on Wednesday. Dubai 
increased 0.1%, while Abu Dhabi closed flat. Kuwait and Qatar 
were up 0.5% and 0.1%, respectively. Oman and Bahrain gained 
0.2% and 0.1%, respectively. 


Global Stock Indices 


Index Last Close 1Day% WTD% YTD% PE(TTM) 

US (S&P 500) 4,364 0.3 -0.6 16.2 26.1 e UK GDP growth rate for August stood at 0.4% M/M and 6.9% 

US (NASDAQ 100) 14,572 0.7 -0.1 13.1 28.7 Y/Y (prior: -0.1% M/M, 8.8% Y/Y; consensus: 0.5% M/M, 6.7% 

UK (FTSE 100) 7,142 0.2 07 105 19.7 Y/Y). (Source: Trading Economics) 

conan serene a pe ae e US inflation rate for September stood at 0.4% M/M and 5.4% 

Frana (Ae) ell oe oc e ene Y/Y (prior: 0.3% M/M, 5.3% Y/Y). (Source: Trading Economics) 

Russia (MICEX) 4,244 -0.5 0.1 29.0 9.7 

Japan (Nikkei) 28,140 03 03 25 16.4 e The Organization of the Petroleum Exporting Countries lowered 

Hong Kong (HSI) 24,963 a 05 As A its world oll demand growth forecast for 2021, despite its 

ag ere a a FF iE l expectations that oil will record strong levels of growth in the 

EO = T PF T last quarter. The oil producers group expects global demand for 
- ' crude to exceed 100 million barrels per day (mbpd) in 2022. It 

RAAN alisa i i ae aoe now expects oil demand to grow by 5.82 mbpd, down from 5.96 

Braaipan) eee? 1 a) NA mbpd in its previous forecast. It maintained a growth forecast of 

Turkey (BIST 100) 1,414 -0.2 1.1 -4.3 7.6 4.2 mbpd for next year. (Source: Argaam) 

Egypt (EGX30) 10,881 0.9 3.3 0.3 9.5 , 

MSCI Emerging Markets 1,260 aE ae Ta EE e The Central Bank of the UAE (CBUAE) announced that it has 

ERETTE ae ae ae aa oan inked a Memorandum of Understanding (MoU) with Dubai 


International Financial Centre (DIFC) to boost the UAE's FinTech 
| Source: Bloomberg, Reuters | ecosystem through a number of initiatives and activities. The 
CBUAE will cooperate with DIFC to develop a co-sandbox to 
allow FinTech companies to test their solutions. (Source: 








Commodities Prices Decypha) 

Index Last Close 1Day% WTD% YTD%  1/Year% e The UAE Cabinet has approved the country's general budget for 
Brent Crude ($/bbl) 83.2 -0.3 1.0 60.6 95.9 2022-2026 with total expenditures of AED 290bn (SAR 
Natural Gas ($/mmbtu) 5.6 15 04 1202 86.6 296.12bn). The cabinet has adopted the 2022 general budget 
Gold ($/oz) 1,793 1.9 2.0 -5.6 -5.2 with AED 58.93bn (SAR 60.17bn) expenditures. The development 
Silver ($/oz) 23.1 2.3 18 -125 -4.3 and social benefits sector has led the other sectors in terms of 
Platinum ($/oz) 1,023 1.2 -0.5 -4.6 17.8 its share in the 2022 budget with 41.2%, including 16.3% for 
Copper ($/t) 9,760 2.5 4.0 25.9 46.1 education, 6% for social development, and 8.4% for health. 
Zinc ($/t) 3,426 5.0 89 255 42.8 (Source: Decypha) 

aA a = = = L — e The UAE announced that its non-oil foreign trade recorded a 
Wheat ($/bu) 719 -2.1 -2.1 12.2 19.0 


27% Y/Y growth in 1H21 compared to 1H20, indicating a rapid 
recovery in the country's non-oil foreign trade and its return to 
growth trajectory. This also indicates a 6% growth in the 
| Source: Bloomberg | country's non-oil foreign trade compared to the pre-pandemic 
level in 2019. (Source: Zawya) 


Corn ($/bu) 512 -2.0 -3.4 5.8 29.7 
Sugar ($/Ib) 19.9 -1.0 -2.1 28.2 49.5 








Interest Rate Watch (3M Interbank Offer Rate, %) Coming Up 

Country Last Close 1 Day Change YTD Change Spread* e US jobless claims for the week ended October 9 (prior: 326K, 
US 0.13 0.00 -0.11 0.00 consensus: 319K) will be announced today. (Source: Trading 
Saudi Arabia 0.82 0.00 0.00 0.69 Economics) 

UAE 0.39 0.00 -0.13 0.26 


e US EIA Petroleum status report on weekly change in crude oil 





Kuwait 1.50 0.00 0.06 1.37 , , i 
2 inventories for the week ended October 8 (prior: 2.3mn barrels) 
Qatar 1.15 0.00 0.03 1.02 , . ! 
will be announced today. (Source: Trading Economics) 
Bahrain 1.52 0.00 -0.73 1.39 
e US industrial production for September (prior: 0.4% M/M, 5.9% 
ene Y/Y) will be announced on October 18. (Source: Trading 





Economics) 
NOTES: 


(1) Prices updated as of October 13, 2021 (2) WTD: Week to Date; YTD: Year to Date; 
NA: Not Applicable, *Spread = US 3M Rate — Country 3M Rate 
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Contacts 


Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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